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Crapan pegakumna

Hoeas pepnaxkuua

22.1. Umyuwecrso, cocTaBnawolee hoHa, MOXeT
6bITb MHBECTUPOBAHO B!

22.1.1 peHexHble cpeacTBa B pybnax w B
MHOCTPaHHOA BanwTe Ha CcyYeTax W BO BKnajax
(0eno3nTax) B POCCURCKUX KPEAWUTHBLIX OpraHn3aunax
¥ MHOCTPAHHBIX OPWANYECKUX NULAX, MPUSHAHHBLIX
6aHKaMM A0  3aKOHOAATE/NbCTBY  MHOCTPAHHBIX
rocyfapcrs, YKasaHHbIX B NyHKTe 22.3 HacToAlMx
{Tpabun, Ha TEpPUTOPUN KOTOPbIX OHWY
3aperucTprMpoBaHbl (Aanee - MHOCTPaHHbIe BaHKKk);

22.1.2. peno3uTHbie CepTUdUKaTLE POCCUNCKNX
KPEAUTHBIX OPraHU3alMin 1 MHOCTPaHHbLIX DAHKOS;

22.1.3, TpeboBaHMA K KpegMTHOH opraHmsaumny
BbINNIATUTE  AEHEXHbLIA 3KBUBZNEHT ApParoLeHHsLIX
METANI08 Mo TeKylwWeMy Kypcy;

22.1.4. rocyaapcTBeHHble UeHHbie ByMaru
Poccuiickoil Gegepaunn;
22.1.5, rocyAapcTBeHHbie LeHHbie 6Bymaru

WHOCTPaHHbBIX TOCYAapcTB, YKa3aHHbIX B NyHKTe 22,3
HacToawmux MNpasun;

22.1.6. WHBECTUUMOHHLIE AW OTKPbITBIX
NaeBbiX WHBECTUUMOHHLIX DOHADB, OTHOCAWMXCA K
KaTeropuu doHaeB PbIHOYHBIX pMHAHCOBbLIX
WHCTPYMEHTOB;

22.1.7 cnegywolimMe akT¥Bbi, HONYWEHHBIE K
OPraHU30BaHHLIM Topram (MK B OTHOLIEHKKW KOTOPbLIX
6UpXe NPUHATC  pellieHve o  BKAIYeHWUW B
KOTMPOBasnbHbie CNWUCKW) Ha 6upXax, yKasaHHblX B
nyHxTe 22.5 HacTosawmx MpaBun;

22.1.7.1. rocynapcTBeHHbI® LUEHHble 6yMaru
cybbekTos Poccuiickoit egepannu;

22.1.7.2. myHuuMnansrbie yeHHble GyMari;

22.1.7.3. akuun pOCCUIACKMX aKLUMOHEPHLIX
00UWecTs, 3a WCKMIOYEHMEM aKUWii  aKUWOHEPHbLIX
MHBECTULMOHHLIX hoHAOE;

22.1.7.4, obnuraumu DOCCHIRCKINX
XO3AWCTBEHHLIX 0OLIeCTB, B TOM uucne, GUpKEeBble
obnurayuu;

22.1.7.5, aKkuMn WHOCTPaHHLIX AKLUMOHEPHBLIX

obulecrs;

22.1.7.6. obnurauny WHOCTPaHHbIX
KOMMEPUECKMX OpraHn3alnii;

22.1.7.7. obnurauvn MEXAYHaPOAHbIX

dHHAHCOBBIX OpraHm3aLinii;

22.1.7.8. nau (akum) MHOCTPaHHbIX
WHBECTUUMOHHBIX (GOHACE OTKPHITOTG M 3aKpLITOro
Tna (Open-end u Close-end), 3a wucknoueHneM
MHBECTULMOHHbIX naes QoHa0B Aans

22.1. VimywecTBo, cocTaBhAsowee Qoma, MOXeT
6bITb MHBECTUPOBAHO B!

22.1.1 peHexHble cpeacTBa 8 pybasx M B
WHOCTPaHHOW BamoOTE Ha CcYeTax W BG BKJIanax
{aenosuTax) B poCCURCKMX KPEAUTHLIX OpraHu3aLusax
M UHOCTPaHHLIX OPpUANYECKUX Anuax, NPU3HAHHBLIX

GaHKaMK N0 3aKOHOAATENLCTBY  MHOCTPAHHbLIX
rocyfapciB, YKasaHHbIX B NyHKTE 22.3 HacToAWMX
Mpasun, Ha TEppUTOPUN KOTOPbIX OHM

3apernuCTPUPOBaHL) (Janee - MHOCTpaHHbie GaHKKu);
22.1.2. AenosnTHLle CepTUdUKaTel POCCHIICKINX
KPeAUTHBIX Oprannsaunit 1 MHOCTPaHHLIX BaHKoB;
22.1.3. TpeboBanmusa K KpeaWTHOW opraHMaalimm
BbIMIATUTL  AEHEXHBIA 3SKBUBANEHT APAroLeHHbLIX
METANN0OB NO TeKYLUEeMYy KypCy;

22.1.4. rocyaapcTBeHHbie UeHHble ByMmaru
Poccuiickon degepauun;
22.1.5. rocyaapcTBeHHbie LeHHble Bymaru

WHOCTPaHHbIX FOCYAapcTs, yKa3aHHbIX B NMyHKTe 22.3
Hacrosawmnx MNpasun;

22,1.6. WHBECTMUMOHHBIE NaW  OTKPbLITbIX
NaeBbiX WHBECTWUMOHHBLIX (OHAOB, OTHOCALMXCA K
KaTeropum (oHAOB PbIHOUHBIX PUHAHCOBLIX
MHCTDYMEHTOB;

22.1.7 chegyiwolive aKTUBbl, AOMYLIEHHbLIE K
OpraHnzosaHHsIM TopraM (MAKM B OTHOLIEHWU KOTOPLIX
BUPMEA nNpUHATG  pelieHMe 0  BKAOYEHUM B
KOTMPOBANbHbLIE CNWCKM) Ha DOWUPXaxX, yKasaHHbIX B
NyHKTe 22.5 HacToswmx Mpaeun:

22.1.7.1, rocyhapcTBeHHble UeHHble ByMaru
cybbexToB Pocculickol degepauvu;

22.1.7.2. MyHULMNANbHBIE UeHHbie GyMaru;

22.1.7.3. akiuW poOCCHIACKUX aKUMOHEPHBIX
OGLWECTB, 38 UCKNIDYEHWEM aKUMWil  aKLWOHEPHbIX
WMHBECTULWOHHLIX HOHACE;

22.1.7.4, obnuraumm POCCUCKIMX
XO35IACTBEHHBIX 0BLECT, B TOM YUCAe, GUPXeBble
obnurauun;

22.1.7.5. aKLl,i/WI VHOCTPAHHBIX aKUWOHEepPHbIX

o6luecTs;

22.1.7.6. obnurauuu WHOCTPaHHbIX
KOMMEpPYEeCKUX OpraHusaluii;

22.1.7.7. obnuraumm MeXAyHapoaHbIX

(PUHAHCOBBIX OPraHyu3aLnii;

22.1.7.8. MHBECTULNOHHDbIE AN MAY AKLIMM
WHOCTPaHHbIX MHBECTUUMOHHBLIX (POHOOB, ecnu
MAPACBOEHHDBIN YKA3aHHbLIM fIAAM WAM aKUUAM
koa CFI vmMeer cneaysolue sHaueHwns: nepseasd
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KBaAUPUILMPOBAHHBIX NHBECTOPOB, NPK 3TOM!

s ecnu kog CFI npuceoeH nasm (akuwaM) B
COOTBETCTBMMU C MexAayHapoaHbiMm cTanaapTom 150
10962:2001, TO OH [0mKeH WMETb Chejyloline
3HAayeHWs: nepsas Oykea - 3HaueHue "E", BTOpas
6yksa - 3Hauyenue "U”", TpeTbsa 6yksa — 3Hauenue «O»
nu6o «C», riatan 6yksa — 3HaueHue «R», «S», «M»,
«C», «Dw», 3a uCKAOYEHWEM ClYJYaeB, Koraa wecras
GyKBa MMeeT 3HadeHus "Z" unun "AY;

» ecnt Koa CFI npucBoEH YKa3aHHbiM NnasM
(aKkumsaM) B COOTBETCTBMM C  MeXAYHapOAHbIM
cTaHpaptoM ISO 10962:2015, TO O+ JOMKEH WMeTb
cnepylouiMe aHaueHwa: nepeas OykBa - 3HauveHue
«C», TpeThs 6ykBa — 3HadeHue «O» nan «C», naras
fykBa — 3HaueHus «B» wunm «E», uan «V», win «lw,
nnay «C», unn «D» unn «F», nau «R».

22.1.7.9. poccuiickue W WHOCTpaHHbIe
JEeno3uTapHble  Dacriucku  Ha  ueHHble  Bymarw,
npeaycMoTpeHHbie NYHKTOM 22,1 HacTORLKX Npasun;

22.1.7.10. o6nuraguit ¢ MNOTEYHbIM NOKPBITUEM
U MAoTeuHble cepTudmKaTbl yuyacTua, BbinyuleHHbie B
COOTBETCTBAM € 3aKOHOZATEnbCTBOM  Poccriickoi
desepauni 06 MNOTEYHBLIX LeHHbIX Gymarax;

22.1.7.11. MpPon3BOSHbIE (pMHaHCOBbIE
WHCTPYMEHTDI;

Gyxpa — 3HadeHwe «E», npu ycnoeuyk, HTO
gTopan OGyKBa uMeeT 3HaueHune «U», TpeThsn
6yxsa ~ 3HaueHue «0>» nubo «C», naTan Gyxsa
- gHa4enue «R», «8», «M», «C», «D», 38 |
WCKANIOUeHMeM chydaes, xorga wecran Gyxsa |
WMEET 3HAYEHMA «Z» unu «A»; '

naw (axunn) NHGCTRAaHHBIX
WHBECTULIMOHHBLIX (POHAOB, €C/IN FPUCBOSHHbIN
yKasaHHbiM nasm (akuusam) kop CFI wmeeT
cnegyowMe 3HMauveHws: nepsan Gyxsa -
aHaueHue «C», propas GyKea - 3HaueHue «H»
mnu «E», Tpetba GykBa - 3HauYeHue «M», «O»
unu «C», nATas Oyxsa - 3HaYeHue «X» Hau
«M>», ppK yCnoBuy, 4TO WecTan HyxBa vMe=T
3HaveHne «X»;

WHBECTALNOHKDbIE nav MHOCTPaHHbEX
MHBECTMUMOHHLIX (DOHAOB, ecnu NMpUCBOEHHBIN
ykazaHMbiM naam kop CFI wmMeer cnepyromine
3HaueHus: nepBad 6yxBa - 3HadeHus «O»,
sropas Gyksa - sHauenne «B», «E», «F», «I»,
«H», «M» wunu «P», Tpetba OYKBa - 3HaueHWe
«Q», «C», «M», nubo «X», narag 6ykBa -
3HaueHne «B», «C», «D», «E», «F», «H»,
«I», «L», «M», «P», «R», «X» unu «V>» npu
YyCRoOBWM, 4YTO wWectan OyKsa MMEET 3Hauenue
«<U»;

aKuM¥  MHOCTPAHHbIX WHBECTULMOHHbIX
thonpos, ecnu NPUCBOEHHDLIA  YKAaZaHHbIM
axunam kog CFI mMmeer cnepyrouime 3Ha4YeHWA:
nepsas 6yksa - 3HaueHne «C», Bropas 6ykea -
3HaueHne «B», «E», «F», «I», «H», «M» unm
«P», Tpetba 6GykBa ~ 3Hauenue «O», «C»,
«M», nn6o «X», naran Gyksa - 3HaueHue «B»,
«C», «D», «E», «F», «H», «I», «Ll», «M»,
«P», «R», «X» unu «\V» npu ychoBuHW, HTO
wecTas GyxBa MMEeT SHAUGHWE «S» AN «Q»;

22.1.7.9. poccuiickme 7 WHOCTDaHHbie
JenosnTapHbie  pacnuckM  Ha  UeHHbie Gymarw,
npesycMoTpeHHble nyHkrom 22,1 vactoawmx Mpasun;

22.1.7.10, obnnraumi ¢ UNOTEUHBIM NOKPLITUEM
W MNOTEUHbIE CEepTUMUKATLI YHacTua, BbillyLleHHbIe B
COOTBETCTBMM C 33KOHOAGTENbCTBOM  POCCUACKON
depepalunn 06 UNOTEUHLIX LEHHbIX tymarax;

22.1.7.11. NpoM3BOAHbBIE puHaHcoBble
WHCTPYMEHTHI;

22.1.8. axKTUBbI, ABNAXOIWMECH
KJAVMPHHTIOBbIMU cepTuthuKaTamMu y4acTus.

22.6. Jinua, obssaHHbie N0 AER03WTHBIM
cepTuduKaTaM POCCUACKUX KPEAWTHBIX OPraHn3aumi,
rOCYAapCTBeHHbIM  LeHHbIM  Bymaram  Poccuitckoi
Gegepalnn, rocyAapcTBEHHbIM UEHHLIM - Bymaram
cybbekToB Poccuitckol deaepaui, MyHUUMNARbLHBIM
LUeHHbIM ByMaraM, aKumuam poccUicKNUX akLMOHEpHbIX
obilecTs, 0BAMrALMAM POCCMHCKUX XO3ANCTBEHHbIX
obulecre, WHBECTULNOHHbIM nasm naeBbIX
UHBECTUUMOHHBIX GoHAOB, poccuiickum
AenosuTapHbiM pacnuckaM, obauraumnam C MNoTedHbIM
MOKPLITUEM W WAOTEYHIM cepTudukaTam yuyacTus,
BbINYiHeHHbLIM B COOTBETCTBUMU C 3aKOHOAATENbCTBOM
Poccuitickoll  ®epepauum 06 MNOTEUHBLIX  LEHHBIX

Bymarax, AO/HL  BbiTh  3APErucIpuposaHsl B
Poccuitickol depepallin.

INnua, obazaHHbIe no AEFIO3UTHBLIM
cepTUdMKaTaM MHOCTPAHHBIX HaHKoB,

FOCYAapCTBEHHbIM LeHHBIM ByMaraM WHOCTPaHHbIX
rocyaapers  A0/xHbl  6biTb  3aperucTpuposaHsl B
WHOCTPEHHLIX FOCYAAPCTBAX, YKaszaHHbIX B [OyHKTe

22.6. Nuua, of6sa3aHHBIE N0 AEN0O3UTHBLIM
cepTMbuKaTaM poCCUCKNX KPEAUTHBIX OPraHu3auun,
rOCYAapCTBEHHLIM  LeHHbiM Bymaram  Poccuitckoi
Gepepaurnu, roCyAapCTBEHHbIM UeHHbIM  Gymaram
cy6bekToB Poccuiickoi Pelepauunn, MyHULWNANALHBIM
UeHHbIM ByMaraMm, akunsiM pPOCCMACKUX aKLHUOHEPHbIX
oblwecTs, o6AMTALUMAM POCCUIACKUX XO3ANCTBEHHBIX
obuwecTs, WHBECTULWOHHBIM nasm naeeblx
MHBECTULMOHHBIX QoHADS, POCCHIACKUM
AernosuTapHbiM pacnuckam, obnuralMaM ¢ MnoTevHbiM

FIOKPBITUEM W UNOTEYUHBLIM CepTM(bViKaTaM yqacTnAa,

BLINYIIEHHEIM B COOTBETCTBUM C 3aKOMOAATENbCTBOM
Poccuiickoln Gepepauun 06 MNOTEYHBLIX  HEHHBLIX
Gymarax, KNUpWHIoBbiM cepTudukaraMm y4yactua

[AOMKHBT  ObITh  3aperucTpupoBaHbl B POCCHACKOM
degepauun.

Nuua, o6s3aHHbIe no OEMO3UTHEIM
cepTuduKaTam MHOCTPaHHbBIX 6aHKOoB,

roCyaapCTBEHHbIM  LEeHHMbIM  ByMaram WHOCTPAHHbIX
rocyfapcTe  AOMKHL!  6biTh  3apervucTpuposadbl B
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22.3 HacTtoawmx Flpasun.

Nuua, obAzaHHble MO aKUMAM KMHOCTPaHHLIX
akunoHepHbix 06WecTs, NasM {aKUMaM) KHOCTDaHHbIX
WHBECTULMOHHBIX DOHAOB, 0BAUrauMsaM UHOCTPAHHbLIX
KOMMepueckux opraHusauuii, obnunraumam
MeXxayHapoaHbIx $UHAHCOBBIX opraHnsaumnii,
WHOCTPaHHBIM  AENO3UTapHbIM  PAacrUCcKaM  [OJOKHbI
BbiTh 3aperucTpupoBaHsbl B rocyAapcreax,
BKAKYEHHbIX B QO0Wepoccuitickii  KnaccupukaTop
CThaH Mupa.

WMHOCTPAHHBIX FOCYAAPCTBaX, YKa3aHHbIX B NYHKTe
22.3 HacToawmx MpasuA.

Nvua, obsAsaHHbie MO akyUAM UHOCTPAHHbLIX
AKUMOHEPHBLIX 0bLiecTB, NaaMm (aKUMAM) MHOCTPaHHbIX:
MHBECTULIMOHHBIX (POHAOB, 06MMIaUMAM MHOCTPAHHbLIX |

KOMMEPUeCKmnX opraHu3auni, obnurayusmM
MeXAyHapoaHelX hrHaHCOBLIX opranusalmn,
VHOCTPaHHKbBIM  AEN03UTapHbIM - RacnnckaMm  aoaXxHb
GbiTb 3aperiMcTpupoBaHbl B rocygapcreax,

BKMIIOYEHHbIX B O6wepoccuitckuit  knaccudukatop
cTpax Mupa.

23.1. Aona CTONMOCTH:
* WHCTPYMEHTOB [JEHEXHOro PbiHKAa CO CPOKOM
40 noraleHna (3aKkpbiTA) MEeHee TpeX Mecsues,

* gbnuraumil C  QUKCUPOBAHHBIM - KYTNOHHBIM
AOX0A0M, pelTrHr _AonrocpoyHoi
KpeauMTocrocoOHOCTH  Bbinycka (MpM  OTCYTCTBUM

perTUHra BhINyCKa - PeWTHUHT 3MUTEHTa) KOTOPLIX Mo
kKnaccndurkaunu xors 6bl O4QHOF0 Y3 PelTUHIOBbLIX
areHTCTB, BK/IOYEHHbIX B YCTAHOBAEHHbI CoBetom
avpektopoe baHka PoccuM nepedveHb PEHTUHIOBBIX

areHTCTB, OTANYaEeTCH or pedTiHra B
COOTBETCTBYIOWEN BanwTe CTpaHb! -  3MWTEHTa
BAMOTHl, B KOTOPOW HOMWHMPOBAaHbl YKasaHHbie

obnuraumn (ana obGnurayuit, HOMWHUPOBAHHLIX B
BasloTe rOCYAAPCTB - Y/IEHOB BaNioOTHOTO CO03a3, - OT
MakcuManbHOro pelituHra cpeamM  rocygapcers -
UJeHOB BANIOTHOFC COI03a), He Bofee UeM Ha ogHy
CTYNEHb,

e HeHHbIX  Bymar, BXOAAWMX B
cnenyiowx GpoHA0BLIX MHAEKCOB!:

S&P/ASX-200 (ABCTpanuns)

ATX (ABcTpuna)

BEL20 (benbrus)

Ibovespa (bpasunus)

Budapest SE (Benrpusa)

FTSE 100 (BenuxkobpuTtaHus)

Hang Seng (Tonkoulr)

PAX (lTepmanns)

OMX Copenhagen 20 (daHua)

TA 25 (Uspawnk)

BSE Sensex (Mugus)

1SEQ 20 (Mpnanama)

ICEX (WcnaHaus)

IBEX 35 (Mcnatina)

FTSE MIB (MTanua)

S&P/TSX (KaHaga)

SSE Composite Index (Kutaid)

LuxX Index {Tiokcembypr)

IPC {(Mekcuka}

AEX Index (HupnepnaHast)

DJ New Zealand (Hosas 3enaHaus)

OBX (Hopeerus)

WIG (Monblia)

PSI 20 (FopTyranus)

MMBb (Poccus)

PTC (Poccus)

SAX {(Cnoeakus)

Blue-Chip SBITOP (CnoBeHus)

Dow Jones (CLUA)

S&P 500 (CLWA)

BIST 100 (Typuus)

OMX Helsinki 25 (®unnangua) -

CAC 40 (dpanuun)

PX Index (Yewckan pecnybnuka)

IPSA (Mmnn)

pacuer

23.1. nons CTOMMOCTW:

® UHCTPYMEHTOB LEHEXHOM0 PbIHKE CO CPOKOM
H0 norawlerna (3akpbiTUR) MEHEee TPeX Mecaues,

¢« paB TpeboBaHMH K HOPUAMNYECKOMY
nugy, BO3HMKIWEMX HA OCHOBAHMM [OrOBOpPa O
6poKkepcKOM O6GCAYXMBAHWUMN C TaKMM NULOM
(nNpy ycnoBnn, 4YTO YKa3aHHLIM [QOrOBOPOM
npegycMoTpeHo ncnonHueHme TAKWM
opuaAnYecKMM NMUuoM o065A3aTeNnbCTB B8 TeuNeHHWe
oaHoro patouero pgHA C Jarbi NpegbAB/EHUs
YKa3aHHbIX TpeboBaHuil K MCNOAHEeHND),

e 0BMraumi  C  (PUKCHMPOBAHHLIM  KYTIOHHbIM
LOX0A0M, peiTunr HONrocpoyHon
KpeanTocrnocoBHOCTH  Bhinycka (Opyu OTCYTCTBUM

peRTUHra BbiNyCKa - PEATHMHN 3MUTEHTA) KOTOPLIX MO
Knaccubukaurn XoTa Bbl OHOro M3 pPENTUHFOBbLIX
areHTCTB, BKAIOUYEHHBLIX B YCTaHOBAeHHbI CoBeTOM
anpekTopoB BaHka PoccuM nepeueHb pefTUHIOBLIX
areHTCTE, OTANYEETCH oT peiTuHra B
COOTBETCTBYIOWEN BanTe CTpaHbl - 3IMUTEHTA
BamoTbl, B KOTOPOW HOMUHMPOBaHLI YKazaHHbie
obnuraumn  (ans obAWrauwii, HOMWHWPOBaAHHLIX B
B&nioTe rocygapcTe - WieHOB BaflOTHOro Colo3a, - oOT
MaKCAManbHOIrC pelTuHra cpegM rocymapcre -
YNEHOB BaNOTHOIO COH3a), He Bonee 4YeM Ha OuHY
CTYNEHb,

° LeHHbix Oymar, BXogaWwux B
chepylowmnx GoHA0BLIX NHASKCOB:
. S&P/ASX 200 {ABcTpanus}
. ATX (ABcTpMna)
. BEL20 (Benbrua)
. Bovespa Index (Bpazununa)
. BUX (BeHrpusa)
. FTSE 100 (Bennko6puranuna)}
. Hang Seng (FoHkonr)
8. DAX (Fepmanuns)
9. OMX Copenhagen 20 (QJanus)
10. TA-35 (M3pawnnb)
11, S&P BSE SENSEX (Mnawun)
12. ISEQ 20 (Mpnanaun)
13. OMX Iceland 8 (Mcnarown)
14. IBEX 35 (Mcnanusn)
15. FTSE MIB (Mranus)
16. S&P/TSX Compaosite (Kanaga)
17. shanghai SE Composite (Kuta#)
18. LuxX (Moxcembypr)
19. IPC (Mekcuka)
20. AEX (HugepnaHabl)
21. S&P/NZX 50 (Hosas 3enangun)
22. OBX {Hopeerus)
23. WIG (NMonbwa)
24, PSI 20 (Nopryranun)
25. Unpekc Mocbupxm {(Poccua)
26. Mnpekc PTC (Poccus)
27. SAX {CnoBakusa)

pacuer
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SMI (lleeiuapns)

OMXS30 (lUseuun)

Tallinn SE General {3cToHUA)

FTSE/ISE Top40 (IOAP)

KOSPI (KDxHas Kopes)

Nikkei 225 (AnoHusa)

OT CTOMMOCTM UMCTbIX axTuBOoB ¢OHZa B
COBOKYRAHOCTM [OAXHA nNpesbliiaTe 60AbWylD M3
CNEQYIoWMX BETUYUH!

NATH NPOUEHTOB;

BENINYUHY 4YUCTOro MEeCAYHOro oTTOKE
MHBECTULMOHHBIX NaeB, ABAAKILYICA MUHMMaNbHON
M3 WecTM Haubonblimx BeMUUUH YUCTBIX MEeCHSUHbIX
OTTOKOB WHBECTUUMOHHBIX NAaes 3& nochegHue 36
KaneHJapHbix MECSLEB. BennunHa YNCTOFD
MecA4Horo OTTOKa MHBECTULHMOHHBIX raee
onpefenseTca Kak OTHOLWIEHKUE B NPOLEHTaX Pa3HocTH
KOAWYECTBA WHBECTMUMOHHBLIX MaeB, B OTHOLUEHWU
KOTOPLIX N0 NUUEBLIM CcUYeFTaM B peecTpe BRafensLes
VHBECTULMOHHLIX naes Bbuiv BHECeHBL pacxofHble
3anuUcK B pesyfbTaTe WMX MOoraweHus, U KONWJyecTea
VHBECTULMOHHLIX NaeB, B OTHOLWEHWKW KOTOPLIX AC
NMUEBLIM cyeram B peecTtpe BhajaenbLes
VHBECTULMOHHBIX naes ObilA BHECEHbl NPUXoaHble
3anucKM B pe3ynbLTaTe WX Bblaadv wny obMeHa, 3a
KaneHgapHeid  Mecsy Kk obuleMy  KOnuqecTBy
BbiAZHHLIX MHBECTHMUMOHHBIX NaeB nNo  AaHHbIM
peecTpa BRajenbUeB WHBECTWMUMCHHBIX flaes Ha
nocnegHWn  AeHbL  Apeaeaywero  KanenaapHoroe
Mecaua. ‘

Ana  uenell  HacTOSWErD TMOANYHKTA o4
WHCTPYMEHTaMKM  AEHEXHOro pbiHKa MOHUMAaOTCH
aKTUBLl, YKazaHHble B nyHkTax 22.1.1 - 22.1.5
HacToawwmx [pasun.

Ans uenein HacTOAUlero noAnNyHKTa
Y4UTBIBAIOTCA AEHEXHbIE CpeacTBa, PacnopsXeHuwe
KOTOPLIMW HE OrpaHWYeHC Ha OCHOBaHWW pelueHus
opraHa rocyfapcTBEHHOW BAAacTM, Ha KOTOpbie He
ycraHos/eHo obpeMeHeHue, uUeHHble Bymaru, npasa
o npoAaxe WM WHOW nepejade no  AOFOBOPY
KOTOPbIX HE OrpaHuYeHsl.

na uene# HacToAWero NOANYHKTa
ucnonL3yeTcs penTuHr AONFCCPOYHON
KpPeAUTOCNIOCOBHOCTH B TOW e BanioTe

{(HauuoHansHol 1 (MNY) WHOCTRAHHON), B KaKoW
npegnonaraeTcs ocylecTenerne BbinAaT no
YyKa3aHHbIM UeHHbiM OyMaraMm COrfacHO pPEelleHuio o
BbINyCKe TaKX LeHHbLIX 6ymar.

28. SBI TOP {Cnosenmua)

29. Dow Jones {CLUA)

30. 58P 500 (CLUA)

31. BIST 100 (Typuwna)

32, OMX Helsinki 25 (Punnanana)

33. CAC 40 (Dpanuymst)

34, PX Index (Yewckan pecnyGnmxa)

35. S&P/CLX IPSA ({vnn)

36. SMI (lllzeiivapun)

37. OMX Stockholm 30 (lWseumn)

38. OMX TALLINN_GI {3cronna)

39. FTSE/JISE Top40 (IDAP)

40, KOSPI (IOxvan Kopes)

41, Nikkei 225 (finonus)

42. WNHpexc MocBbupxm ronydoix cdumex
(Poccun)

OT CTOMMOCTM UWUCTBIX aKTWBOB poHAa B
COBOKYMHOCTM AOJDKHa npesBbiwarte 6ofbliylo w3
CHEAYIoWNX BENUUMH!

MATL MPOLEHTeB;

BENUYUHY YUCTOTO MECAYHOIo OTTOXKa
WHBECTULMOHHBIX MaeB, SBNSIOULYIOCH MWHWMaNbHOW
W3 WecT HaWboALLWMX BeNWUUH UYUCTBIX MEeCAUYHBIX
OTTOKOB WHBECTUUMOHHBIX Maes 3a nocnejHve 36
KaneHgapHeIx MecsUeB. Benuunna UUCTOro
MEeCsYHOro oTTOKa WHBECTHLUMOHHBIX rnaes
ONpEeaensAeTCa KaK OTHOWEeHKe B NPOLUEeHTaX pasHoCTy
KONWMYeCTBa WMHBRCTUUMOHHBLIX MaeB, B OTHOLWEHWK
KOTOPRLIX MO AMUeBbIM CYETAM B peecTpe BNajenbies
WHBECTULWOHHBLIX naeB Obink BHECEHK PAacXofHble
3anucy B peayfbTaTe WX foraweHus, W KonuvecTsa
MHBECTUUMOHHBIX TNaeB, B OTHOWEHWM KOTOPbIX No
nuUeBsLIm cueTam B peecTpe Bhafenbuyes
WHBECTUUMOHHBLIX Naed ObNM BHECEHbLL fIPUXOAHBLIE
3anucyk B pe3ynbTaTe WX BbiAadyn uan obmeHa, 3a
KaneHaapHbIR  MecAy K ObDLWEMY  KOAWYECTBY
BbIAGHHLIX  WMHBECTULUMOHHLIX Naee nNo  JaHHbIM
peecTpa BRajensbUeB WHBECTUUWOHHBLIX naeB Ha
nocnegHuii - AeHe  NpeAbiayllero KaleHgapHoro
Mecsaua.

Ana  ueneit HacToAllero NOANYHKTa nog
MHCTPYMEHTaMM  OEHEXHOro pbiHKa NOHWMMAoTCH
aKTWBbLI, YKazaHHble B nyHkTax 22.1.1 - 22.1.5
HacToawux Mpaewnn.

Ans ueneit HacTosLWero NoANYyHKTa
YUMTbIBAIOTCA fAeHeXHbie CpeacTBa, pacnopsXeHue
KOTOPbIMM HE OrpaHWuYeHo Ha OCHOBaHWKW peleHus
opfraHa rocyfapCcTBeHHOW BRAcTy, Ha KOTopble He
yCraHoeeHD obpeMeHenne, UeHHbie SyMmaru, npasa
no FApoaaXe WAM WHOW nepepade o ACroBOpY
KOTOPbLIX HE OrpaHuuUeHsbl.

Ans uenek HacToALLEro NoAnyHKTa
MCMONb3YETCA PeHTHHT AONTOCPOYHOM
KpeauTocnocobHOCTH B TOM we BajorTe

(HauMoHanbHOWK W (MAN} WHOCTPAHHOW), B KaKoW
npepnonaraeTes QCyYLlecTBACHWE BbiNNat no
YKa3aHHbIM LeHHLIM byMaraM COrnacHo pelleHuvio o
BbINYCKE TAaKUX LeHHbIX ByMar.

23.2. oueHO4YHAs CTOMMOCTL UEHHBIX GyMmar
OAHOrD OPMAWYECKOrO NG, AEHEXHbIe CpeacTBa B
PYGnax ¥ B MHOCTPaAHHOI BanoTe Ha CuYeTax W BoO
BKNagax (Oenosurax) B TakoM opuavdeckoMm nuue

23.2. OueHoO4YHanA CTOMMOCTL UeHHbIX Bymar
OAHOTO  WPUAWYECKOTD  AiMUua, AEeHeXXHbie
cpeacTsa B py6asx u B UHOCTPAHHON Banre Ha
cyetax M BO Bknagax (geno3vtax) B TaKoMm

(ecnv  COOTBETCTBYIOWEE  WOPUOMUYECKOE MU0 | IOpUAMYECKOM nHue (ecnu opuaudeckoe HUuo
ABAseTCA KpeauTHOH opraxunsaumelt Wiy | siBnReTcA KPpeaAuTHOW  opraHmM3auveit Wiy
WHOCTpaHHbIM  GaHkoM), TpeboBaHWA K  3TOMY | MHOCTPAHHBIM GaHkoMm UHOCTPAHHOr O
lopranYecKomy nuuy BbINNATUTL OEHEXHLIA | rocygapcrea), npasa TpeboBaHMA K TAKOMY
SKBWBaNEHT _AparoueHHsIX MEeTannQB Mo TekyuleMy | OpMAWYecKoOMY 7MUY B COBOKYNHOCTHM  He
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Kypcy (eciv COOTBETCTBYMILee HpUANYECcKoe MU0

ABNACTCA KpeauTHOR oprasuvsauueii), npaea
TpeboBaHus K TakOMy  OpUAMYECKOMY  Nuuy,
BO3HMKAWOLLNE 8 pesynbraTe npuoGperenus

{OTUYXAEHNA) HeHHbIX BYMar, a TaKKe Bo3HNKawuKe
Ha OCHOBaHWK Jorosopa Ha Gpokepckoe
oBChY)KHBAHME € TakuM OpUAWYECKHM NUUoM, B
COBOKYMNHOCTU HE A0/MiHbI NpeBbiuaTe 15 npouenTos
CcTOMMOCTH akTusoB ¢oHaa. TpebGosaHuAa HacToswere
ab3ala He PacnpoCTPaHSTCH Ha rocyAapcTBeHHbie
LeHHbie 6ymaru Poccuiickoil Gegepauuy W Ha npaea
TpeboBaHUA K HeHTPa/IbHOMY KOHTpareHTy.

OueHouHaa CTOMMOCTL LeHHbIX 6yMar ofHoro
cybwekTa Poccuiickon degepauny
{agMVUHUCTPAaTMBHO-TEPPUTOPHANLHOrC 0bpa3oBaHus
MHOCTPaHHOTO rocyaapcreay, MYHULUNANBHOMD
06pa30oBaHNs, OCYAApCTBEHHbIX  UeHHbIX Bymar
GAHOMO WHOCTPAHHOFC rocygapcrsa  He  A0/KHa
npeepiwate 15  npoueHToB  CTOMMOCTM  axTUBOB
doHaa.

[ns ueneil HacToAwero NOANYHKTa poccuiickie
W MHOCTPAHHLIE neno3ntapHoie pacnucky
paccMaTpuMBalOTCsl  Kak  uUeHHble Oymaru, npaea
CoBGCTBEHHOCTU Ha KOTophbIE YAOCTOBEpSIOT
COOTBETCTBYIOLLNE Aeno3uTapHele PacicKu.

Ans yeneit HacToAweroe NOANYHKTa LEHHble
ByMarm WHBECTUUUOHHBLIX ¢OHAOB, B TOM 4uCiae
MHOCTPaHHbIX VHBECTULMOHHbBIX doHzoB, #
WrnoTeYHsle cepTMduUKaTbl y4acTUs paccMaTpusaloTcs

Kak COBOKYFHOCTb aKTUBOB, B KOTOpPbie
WHBECTUPOBAHO MMYLLLECTBO COOTBETCTBYIOWEro
¢onpga (unoteudoro nokpeiTua). Ecnuv avuo,

obs3aHHoe MO UeHHbiM GyMaraM WHBECTULWOHHOMO
¢oHaa, He npepocTaBnset u (MAW) He packpoiBaet
mHdopMauKio 06 aKTUBax, B KOTOPbIE MHBECTHPOBAHD
MMYLLECTBO MHBECTMUMOHHOIO $oHAa, Taknue LeHHble
ByMarn wMoryTt npuobfperaTtbcA B COCTAE akTWMBOB
doHpga (bes yuetTa TpebGOBaAHWA, YCTAHOBNEHHOMO
ab3aueM nepBbiM HACTOSILEro MNOANYHKTa), ecnu B
COOTBETCTEUY C NWUHBIM 3aKOHOM nuua, obszadHore
MO UeHHBIM ByMaram WHBECTUIMOHHOIO oHAa, Takue

HeHHble bymaru MOTyT npuobpeTaTbes
HexBanuduLKpoBaHHbIMMW (pO3HUYHBLIMK)
MHBecTOpaMu {HeorpaHu4yeHHbIM Kpyrom nuu) K
nexoas w3 TpeboBaHWiA,  NpefbsBASEMbIX K
AeATENbHOCTM  WHBECTWUMOHHOro  doHas,  unu
OOKYMEHTOB, PEryNPYIoLX MHBECTULUWCHHYIO

BesTensbHOCTE MHBECTUUMOHHOTC doHaa (B TOM uuche
WHBECTULMOHHOK Aeknapauum, pochexkTa 3MUCCUU,
npaBun LOBEPUTENBLHOFO YNPaBReHUa), A0NA LeHHbIX
bymar OOHOIMO IOPHAMYECKOrD JKMUa He  LOSKHa
npesbiltate 10 nNpoUEHMTOB  CTOMMOCTW  aKTMBOB
WHBECTHLMOHHOTO dhoHaa.

Lna uenei pacueta orpaHuyeHns, yKasasHoro
B abzale NepBOM HACTOAWEro MOAMNYHKT3, B CyMMe
OBHEXHLIX CpefCcTB B pybnaAX W B WHOCTRAHHOW
BAnTe Ha cuyeTax B OAHOM IDPUAWYECKOM JHLe,
cocTaBnsawowel dong, He yduThiBaeTcs cymma (unu
€€ 4acTb) ASHEeXHBIX CPEeACTB, NoAneXalinx BoinnaTe
B CBA3W C noralleHreM WHBECTULMOHHLIX NaeB Ha
MOMEHT pacueTa orpaHndenns. Tpu 3TOM  o6ilian
CYMMa JEHEXHbIX CPeAcTB, KOTOpas He y4uTbiBaeTca
Npy pacyeTe yKazaHHOMo OrpaHWuYeHns, B OTHOLEHUN
BCEX ABHENHbLIX CPEACTB B pybnsax W B MHOCTPAMHOINA
BanioTe Ha BCeX cuyeTax, cocrasnswymnx Goua, He
MOXET NpeBbiluaTh 0BLLYID CYMMY AEHEMXHbIX CPeACTB,
NOANEXAWMX BLINNATE B CBA3W C MorawieHueM

HOMwHbE nNpessiuarte 15 ApoueHTOB CTOMMOCTH
axTus0oB tonpa o 31 pewadbps 2019 roaa, ¢ 1
ausapa 2020 ropa - 14 MPOUERTOB CTOMMOCTH:
axTseos donpa, ¢ 1 wions 2020 roma - 13}
NPOLEHTOB CTOoOMMOCTM axktmeos donna, ¢ 1
AHBapa 2021 roga - 12 NpoOUEHTOB CTOMMOCTH
axtusoB onpa, ¢ 1 wwona 2021 roga - 11
NPOUEeHTOB CTOUMOCTM axTuBoB doHga, a ¢ 1
AHBapA 2022 roga - 10 nNpoueHTOoB CTOMMOCTH
axTMBOB (roHaa. TpeboBaHuA HACTORIMEFO
aGzaua He pacnpoCTRaHAKTCA Ha
rocyfapcrseHHbie ueHHble 6ymarn Poccuiicuodi
depepaiii W Ha npasa TpeboBaHWA K
LHeHTPanbHOMY KOHTpParexTy.

OuesHouHaA CTOMMOCTB UeHHbIX Gymar
opgHoro cybnexkta Poccuiickoidn degepaumu
{aaMUHNCTPRTUBHO-TEPPUTOPUANLHOFD
obpazosannnA MHOCTPAHHOTO  rocypapcrsa),
MyHUMUUNanbHoOro ofpazoBaHun,
rocyfapcrBeHHbLIX UeHHBIX OBymar ofHoro
MHOCTpPaHHOTO rocyfnapcrsa He AonMuHa
npesbillate 15 NPoOUEHTOB CTOMMOCTH AKTUBOSB
toHaa go 31 pgexkabpa 2019 roaa, ¢ 1 saHBapA
2020 ropga - 14 NpoUeHTOB CTOMMOCTM akruBOB
¢oHpa, ¢ 1 mrona 2020 roga - 13 npouenToB
CTOMMOCTM akTUBOB ¢oHAa, ¢ 1 aHsapsa 2021
ropa - 12 npoueHToB CTOMMOCTHM aKTUBOR
doHpa, ¢ 1 vrona 2021 roaa -~ 11 npoueHrTos
CTOMMOCTY akTuBOB doHAa, a ¢ 1 sHeapa 2022
roga - 10 npoueHToB CTOMMOCTH aKTUBOB
cdroHpa.

AOnn uenei HacTOALIEro NOANYHKTA POCCUMIACKMe
W MHOCTPaHHbe AeriosuTapHble pacruckn
paccMaTpuBalTCs Kak  ueHHbie Oymary, npasa
cobcTBEHHOCTH Ha KOTOpbIE YAGCTOBEPRRAIOT
COOTBETCTBYIOWME AeN03UTaPHBIE PacNCKK.

AnA  ueneil Hacrofilerc nNOoANYHXTaA
HeHHble 6ymMarW MHBeCTHLWMOHHbIX ¢oHAOB, B
TOM uMcne MWHOCTPaHHLIX HHBECTUUMOHHBLIX
doHAOB, M MNoTeuHble cepTuthbuKkarbt ydyacTus
paccMaTpUBaOTCA KaK COBOKYMHOCTb aKTUBOB,
B8 KOTOpbBbIS MHBECTUPOBAaHO MMYLLECTBO
COOTBETCTBYIOLHEro cdoHAaa {unoTedHOro
NoOKpeITHA). EcAn nuuo, ob6szanHoe Mo UEeHHbIM
6ymaram MHBECTULHWOHHOro doHaa, He
npenocragnser wu  (WnM) He  packpbiBaer
unHdopMauno o6 axTusax, B KoTOpLIE
MHBECTMPOBAHO WMYLIECTBEO WMHBECTALMWOHHOIO
cdoHAaa, Takue LeHHble 6ymaru MOTYT
npuobperarbcAa B COCTAB akTvBOB thonpa (Gea
ydyera rtpeboBaHus, ycTaHoBneHHoro abtzauem

nepsbiM  HAcTORWEr0 FMOAMYHKTa), echAu B
COOTBETCTBMM C JAUYHbLIM 3aKOHOM nvila,
oba3aHHoOro no LWEeHHbIM 6ymMaram
HMHBERCTUIMOHHOTO cpoana, TaKue HEeHHbIe
6ymarm - MOTyT npuobperartbcs
HEKBa.ﬂHCbMquOBaHHbIMH MHBECTOPaMM

(HeorpaHMuUeHHbIM KPYTrOM NWUU), a Taxxe nps

HanM4Y¥¥ OAHOr0 U3 CReAYIDLWNXY OGCTOATENLCTE!

B COOTBETCTEUM c TpeGoBaHnAMN,
npeabAsnaAcMbiMK K AesTenbHOCTH
MHBECTUMLUMOHHOIO GOoHBa, WM [OKYMeHTamMM,
‘PerynupyiolnumMn UHBECTULMOHHYID
AeATeNHHOCT:E MHBECTUUNOHHOTO CbOHlJ.a (B TOM
yucne MHBRCTULUNOHHOM Aexnapauueii,
APOCTNEKTOM aMuccun, npaBxunamMy

AOBEPUTENLHOTO ynpasnexnusn), A0A8 UEHHbIX
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MHBECTUUHUOHHBIX naee Ha MOMEHT

OrpaHUHEHNA.

ansa

pacyeTa

yenemn HacToAuero
Npou3BogHbIE ¢uHaHcoBble UHCTPYMEHThI
YUMTEIBAIOTCS B obteme npuodpeTaembix
(oTuywAaaembix) 6a3oBeiX (6a3UCHbBIX) 8KTUBOB TakMX
NPOW3BOAHbLIX (PUHAHCOBLIX WHCTPYMeHTOB (ecnw
6azoBbiM  (6a3UCHbLIM) aKTVBOM ABASETCA ApYyroi
NPOW3BOAHbIA (PUHBHCOBLIN WHCTPYMEHT (MHAeKc) -
KaK BazoBbie {6azucHole) aKTUBb! TaKux
MPON3BOAHLIX (PMHAHCOBBLIX WHCTPYMEHTOB (aKTuBbI,
BXOASLLME B CIIMCOK [/Ist pacJueTa Takoro MHAeKca).

CTOUMOCTE NOTOB NPOM3BOAHLIX (DUHAHCOBLIX
MHCTPYMEHTOB (ecnn 6a3oBbiM (6a3nCHbIM) aKTUBOM
MPOM3EOAHOTO (KUHAHCOBOMD WHCTPYMEHTa SBASAETCH
ApYTOA APOW3BOAHBIA (WHAHCOBBIA MHCTPYMEHT -
CTOMMOCTL JIOTOB TaxkuX TNPOUIBOAHEIX (DHUHAHCOBBLIX
WMHCTPYMEHTOB), CTOMMOCTb UeHHbiX OGyMar (cymma
OSHEXHbIX  CPeAcTB), MNOAYYEeHHbIX YNpaBAAiLed
KoMnaHWel No nNepBol “acTk AOrosBopa pero, pasMmep
NpMHATEIX  0BA3aTeNbCTB HO fIOCTABKE AKTUBOB IO
WHBIM CAENKAaM, AAaTa WUCNONHEHWA KOTOPEIX He paHee
3 pabouwx pHeEW ¢ AaTbl BAKMKOHEHMWA CAERKU, U
3aeMHble CpeacTea, MONY4YEHHble AAS MOoralleHus
WHBECTULUMOHHLIX  NaeB  NpWM  HEAOCTATOUHOCTM
OeHeXHbIX CpPeAcTs, COCTaBhnsiowmx dqoHg, B
COBOKYMHOCTW HE AO/KHBLI NpeBbilaTe 40 NpoyeHTos
CTOUMOCTY YNUCTHIX aKTUROS QOHAA,

Ha gaTy 3aKknw4veHna CAENOoK C MPOM3BOSHbIMK
(bUHAHCOBBIMWM  WHCTDYMEHTaMu, J[AOroBOpOB  peno,
[OroBOpOB  3aliMa, KpPeAWTHbIX  A0rOBOPOB  WMAW
CAGNOK, fpaTa WCMONMHEHWH KOTOPLIX He paHee 3
pabouux AHeW ¢ Aa@Thl  3aKNOYEHMA  COSNKM,
COBOKYNHAs CTOMMOCTb aKTMBOB, YKa3aHHbIX B
ab3zaue cegbMOM HACTOSAUIEre NOANYHKTa, € Y4YeToM
FaKAKYEHHbIX paHee [AOFOBOPOB peno K CHENoK,

noanNyHKTa

yKazaHHbIX B HacTrosieMm absaue, ¥ 3aeMHbIX
CPeACTE, AOJTYHEHHbIX ans noraleHus
WHBECTMUMOHHBIX  NaeB  MpW  HegOCTaTOUYHOCTH
ACGHEXHBbIX  CPeACTB, COCTaBAfioWMx oHa, He

AOJDKHA NpeBbIlaTh 20 NPOLEHTOB CTOWMMOCTH YUCTbIX
aKTMBOB doHaa.

hna yenei HaCcToAWero NOANYHKTA
NpoM3BoAHbIE (huHaHCOBbIE WHCTPYMEHTS!
YUUTLIBAKOTCA B 0ObeMe  OTKPbITOH  MO3KMULKWK,

CKOPPEKTUPOBAHHOK N0 pesynbTaTaM KAupuHra.

Ana ueneir absaua cegbMoro WM BOCBMOIO
HacToaWerc NOANYHKTa HEe YYWTbIBAKOTCA A0rM0BOPbI
peno, Mo KoTopbIM YyNpasnniowas KoMRaHna RBnaeTcs
NnoKynateneM no nepsoil yacTh AOrOBOpa peno, W
KOTOpbIe npeaycMaTpuBaloT HEBO3MOXHOCTh
pacnopseHus NpuobpeTeHHbIMK LEeHHbBIMIK
Gymaramy, 3a UCKHOYEHUEM UX BO3BpaTa No BTOPON
4acTu Takoro [OroBOpa peno, a TakXe ONUUOHHbIe
AOroBOPhLl, MO KOTOPLIM YNPaBAAKLAA KOMMaHKA
uMeeT npaso TPeboBaTk OT KOHTPareHTa NOKynKW MK
npoaamu basosoro (BasMcHoro) akTMBa.

OyMar opHOro IOPUAMMECKOTrD MMUa HE JOMKHa
npesblmate 10 MPoUeHTOBR CTOMMOCTH AKTHUBOB.
MHBECTMUMOHHOTO (PoHaa nnMbo B COOTBETCTBYMN |

] npasoM EBponeficKoro cowoza |
MHBECTMUMOHHOMY dongy npefocraenens |
NPaBo  OCYLWECTBRAeHUA  ASATeAbHOCTH Ha
TEPpUTOpPMY BCEX FOCYAAPCTE =~  WISHOS

EBponeiickoro <ot02a W €ro [esTelbHOCTh
perynupyerca npasom EBponeiicxore coraa.
Bns uene pac4era orpaHMMeHMnn,
yKazanxoro B ab3aue n[epBoM HaCcTOAWErs
noaAnyHKTa, NpyW onpeaeneHuy AoAM OLESHOUHON
CTOMMOCTM aKTMBOB B CTOMMOCT# aKTUBOB
thorpa B cymMmmMe fleHemHbIX cpencTs B pySnax u
B MHOCTpPaHHOI BanwTe Ha cueTaX B OAHOM
OPUAKYECKOM JNIMEEe W CTOMMOCTM  npae
TpeGoBaHMil K OQHOMY OPWMAMYMECKOMY /WUy,
BO3HWMKILMX Ha  OCHOBaHMM  fgorosopa o©
GpokepcKOM O6CAYKMBAHMM C TaKMM NULOM
(npu ycnosun, uTO YyKazaHHbIM [OFOBOPOM
npeaycMorpeHo MCnonHeHue TAKMM
opuaguHeckuMm AMuoM oBA3arenbcTB B TeUYeHME
ogHoro pabovyero gHs ¢ Aathl NpegbABleH!s
YKazaHHbIX TpeboBaHMii X  MCNONHEHMID),
cocraBRAoWMX doHA, HE YYUTLIBAETCR CyMMa
(mnu ee Jyacrb) AeHeHbIX cpencTs,
noaoneMalfMx BbifNlaTe B CBA3W C NOrawieHvem
MHBECTUMUMOHHbIX naeB <¢oHRa Ha MOMEHT
pacueta orpaHuueHus. NMpu sTom obwan cymma
AGHEWKHBLIX CpegcTBE M CTOMMOCTL  NpaB
Tpe6oBaHMil, KOTOPbIE HE YUYWUTHIBAKTCH §IPU
pacuyere orpaHuvYeHus, yKasaHHoro B ab6saue
AepPsOM HACTOAWEro NOANYHKTA, B OTHOWEHMWH
BCeX [AeHeXHbIX Ccpeacts B pybGnax wm 8
MHOCTPAHHOW BaJ/llOTE Ha BCeX Cc4YerTax M B

OTHOLWEeHWH Bcex npas  TpeGoBaHWA K
HP¥ANYECKUM auuamMm, BO3HUKIINX Ha
OCHOBaHUM VKazaHHbIX AOFOBOPOB o
GpoxepckoM oBCAyXMBaAHWK, COCTAaBARKOWIMXK

(oHA, B COBOKYNMHOCTY HE ROMKHLI NPEBbLILLATH
obuwyro CyMMy AEeHexHbIx CpencTs,
noanexalux BbiNAaTe B CBA3U C NorameHvem
MHBECTMLMOHHBLIX naeB @OoHAA Ha MOMEHT
pacyeTa orpaHuYeHus.

Ons uenei pacyera oFpaHvYeHns,
ykasaHHoro B a6G3aue nepBoM HACTOALLEro
NOANYHKTA, Np® onpejenednn Qo7 OLeHOYHONH
CTOMMOCTM AKTMBOB B CTOMMOCTM aKTWUBOB
doHaa B cyMMe AeHeXHbIX CpefcTB B pybnax u
B MHOCTpPaHHON BanwTe Ha CUEYaxX B OQHOM
OpUAMUYEecKOM nuue, cocTaBnAmx (poHa, He
YUMTLIBAETCA CyMMa (MN¥ ee 4YacTb) AeHeXHbIX
CPEeACTB, HaXOQAWMXCA Ha yKa3aHHbIX cuYerTax
{oRHOM M3 yKazaHHbLIX CUETOR) ¥ BHHOYEHHbIX B
¢oHn npu Bbhligaue M {(vnun) obmMene
MHBECTMUMOHHBIX NaeB, B TeyeHue He Gonee 2
pa6Gounx gHei ¢ AaThl YKA3aHHOI0 BKAIOUYEHMS.

. Ansa uenei Hacrosiuero AOANYHKTS
npounsBofHble dhuHaHCcoBble MHCTPYMEHTbI
YUMTLIBAIOTCR B ob6beme npuobperaemMbix

(oTuyrcaaembix) 6a30BbIX (Ba3UCHDLIX) aKTHBOB
Takux NpoOM3BORHDLIX (pHHAHCOBbLIX
MHcTpyMeHTes {(ecnu  6aszoBbiM (BaavcHbim)
AKTMBOM  AIBAIAGTCA  [pPYroA  npou3BogHbIH
thHaHcoBbIA MWMHCTPYMeHT (MHpgexc) -~ xKax
6azoBpie {6azncubie) AKTMBDI TaKWUX
NpoussofHbIX  (PUHAHCOBLIX  MHCTPYMEHTOB
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. COBOKyNHas

{(axTyBLl, BXOARWKWE B CAMCOR ANH pacuers
TAKOre MHAEHCA) W OTKPHLITOR  TO3MLMH, .
CHOPPEKTHPOBAHHONK N0 Pe3yNibTaTaMm KAMpUHFa:

CTOMMOCTE JIOTOB NPOM3BOAHBIX (DUHAHCOBLIX |
WHCTPYMeHToB (ecnu 6a3oBbiM (Da3UCHBIM) aKTUBOM: |
NPOUIBOAHGIO PUHAHCOBOTO WHCTPYMEHTa asnaeTca |
Apyrol OpousBoAHbIA HWHAHCOBLIA WHCTPYMEHT -
CTOWMOCTb JIOTOB TaKuX FPOU3BOAHLIX UHEHCOBLIX
WHCTPYMEHTOB), CTOMMOCTb UEHHBIX Bymar (cymma
ACHEXHbIX CPefcTB), MOAYUYEHHBIX YMpaBhasiiouled
KOMMNaHWel no nepsBoi YacTu Aorosopa pefno, pasMep
NPpUHATLIX 0O0A3aTENLCTE NO NOCTABKE AKTWBOB ro
MHbIM CAENKaM, AaTa WCRO/AHEHMS KOTOPBIX He paHee
4 pabouux AHeA C Aathl 3aKAKMEHMS COEeNKu, #
3aeMHbie CpefcTBa, MNoSyJYeHHbie [ANS forawexHus
MHBECTULMOHHbLIX Naes  fAPW  HEAOCTaTOYHOCTH
AEHEeNHbIX  cCpeacTs, cocTaBnsowmx ©GoHa, B
COBOKYMHOCTH HE ACIKHbI NPEBbIWaTe 40 NpoueHTOoB
CTOMMOCTH YWCTBIX aKTUBOB doHAA.

Ha paTty 3ak/odeHus cAenoK C NpoW3BOAHLIMU
(PprHAHCOBBIMM  MHCTPYMEHTaMKW, JOrOBOPOB  Peno,
[OrOBOPCB  3aiiMa, KPeaWTHbIX AOrOBOPOB  WIK
CAEOK, AaTa WCAC/IHEeHWst KOTophlX He paHee 4
pabouux AHel ¢ AaThl  33K/MOYeHUA  CABNKM,
CTOMMOCTL  @KTWBOB, YKasaHHbIX B
ab3aue BOCBMOM HAaCTOSLIEro NOAMYHKTA, C yueToM
3aKNIOUYEHHbIX paHee [OroBopos peno u CAenok,

YKa3aHHbIX B HacTosuwleM absaue, W 33eMHbIX
CPeacTs, NOAYUYEHHbIX ans noraweHns
MHBECTUUMOHHBIX  NaeB  npW  HEeA0CTaTO4MHOCTH
AEHEXHDBIX CPEACTB, COCTaBAAOWMX (oHA, He

AoMkHa npesbillaTe 20 NPOUEHTOB CTOMMOCTY YACTBIX
akTneoB doHAaa.

Ana ueneli ab3ayeB BOCLMOMO M AEBATOrC
HacTOAWEro NOGNYHKTa He Y4WTbIiBaTCA A0ros0opbl
penoc, no KOTOPbIM YNPaBnsiolWas KOMIaHua senserca
fnoKynaTeneM No nepsoid 4acrv A0roBopa pene, v
KOTOpble rpesycMaTpuBaioT HEBO3MOXHOCTL
pacnopaxenns npruobpeTeHHbLIMK HEHHBIMY
byMmaramu, 3a WCK/IONEHMEM WX BO3BpaTa no BTOpO
YacTW Takoro LOrosopa peno, a Takke ONUMOHHLIe
JOroBOpbl, MO KOTOPLIM YNPaRAfioOllas KOMOaHWa
uMeeT npaso TpeboBaTh OT KOHTPareHTa HoKYNKU Uin
npoaaxy 6a3086ro (6a3McHOIO) akTHBa.

28. ¥Ynpasnsiowan KoMNaHWa He BRpase:

1) pacnopsXarkcs UMYLLECTBOM,
COCTaBAsICWMM  QoHa, 6e3  npesBapuTensLHOoro
cornacusa  cneynanusupoBaHHOrO Aeno3wuTapus 3a
UCKIIOYEeHKeM chenok, coBepiaeMbix Ha
OPraHyu30BaHHbIX TOPrax, NPOBOAMMLIX POCCHICKOMN
wunu WHOCTPaHHOW Brpxen nubo WHBIM
0pranusaTopom TOproBiu;

: 2) pacriopsKaTbCa AeHENHbIMM CpeacTBaMu,
“HaxoAsWMMUCR Ha&  TpaH3UTHOM  cueTe, Hes
i NPesBapUTEnLHOr0 COTNacKsl CReLnanM3upoBaHHOMo
'.u.enoamapm
i 3) MCNonRb30BaTh WMYLLECTBO, COCTABASIOLLEE
cbOH,q, Ans obecneyenHnwna WCNONHEHUS COOCTBEHHLIX
0653aTeNLCTB, HE CBA3AHHLIX C /[JOBEPUTENbHBIM

ynpaesnesveM dgoHaoM, uwaM  ans  obecheueHns
UCnonHeHUn oba3aTenbCTB TPETHUX NKUL;
4) BaMMaTe APOLEHTbHI 33 NOMb30BAHME

ACHEXHBIMW  CcpeAcTBaMW ynpaBnsiollieil KoMNaHuy,
NPEAOCTABNEHHbIMKM NS BLINAATH  HEHEXHONR
KoMnReHcauu Bnajgenbuam WHBECTULMOHHbLIX Naes, B
Ciydae  HeHOCTATOMHOCTM  [@HEeXHbIX  CPEeACTB,
CoCTapnsoWnux hoHa,

28. ¥Ynpasnsawolaa KOMNaKKWa He Bnpaee:

1} pacnopsixartbcs UMYLLECTBOM,
cocTaenawouwMm  oHa,  6e3  npeaBapuTentHOro
cornacust CneuuMannsvpoBaHHOro AenoavTapus  3a
ucKknoYeHnem CAENoK, cosepLUaeMbIX Ha
OPraHM30BaHHbLIX TOprax, NPOBOAMMBIX DOCCHIHCKON
wnan WHOCTPAHHOI Bupxeit nngo WHbBIM
OpraHnzaTopoM TOPIOBANK,

2) pacnopaXaTbCs AESHEXHLIMW CDEACTBaMM,
HaxoAalMMUCs  Ha  TpaH3MTHOM  cuere,  6e3
npeABapUTEnbHOro COrNacus CNeLWann3nupoBaHRoro
penosutapus;

3) wucnonb3oBaTe UMYWIECTBO, COCTABAAIOULEE
BoHa, Ans ofecnedyedHud HUCMOAHEMUA COBCTBEHHBLIX
006a3aTenbCTB, HEe CBAB3HHLIX € LOBEPUTENbHLIM
yapasnedueMm cougoMm, wunu  ana  obecnederHus
UCnonHeHMn 06a3aTenbCTE TDETLUX ALY

4) B3WMaTb NPOUEHTH 38 0/b30BaHWe
AEHEXHbIMW CPEACTBAMK YNPaBNRKOWENR KoMnaHwuK,
NpeaocTaBneHHbiMi AN BbHTAATEl  ASHEXHOK
KoMNeHcaluy shnaseblaM WHBECTULMOHHBIX MNaes, B
Cnyyae  HeAOCTATOMHOCTWM  fAEHEXHbIX  CPeacTs,
COCTaBAAWNX DOHA;
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5) copepwath CAeAyioWMe COenku Unu BasaTth
nopyJyeHnUs Ha coBeplleHne CAeayWnX CAeNoK:

caenky No NprOBPETEHWIO 3@ CYET WUMYLIeCTBa,
CoCTaBnsoLWero dona, 06bLEKTOB, He
npeaycMOTpeHHbIX  PedepanbHbiM  3akoHoM  "06
WHBECTULWUOHHBEIX (hoHaax", HOPMaTUBHbLIMK aKTamMn B
chepe  DUHAHCOBBIX  PHIHKOB,  WHBECTULMOHHOI
pexnapauueli GoHAa;

caenkxy no  He3Bo3MesgHoMY
UMY LLECTBa, CocTasnsaowero goHa;

CAEMKK, B Pe3ynbTaTe KOTOPbLIX YNpaBAAowWen
KOMMaHuel NpuHnMaeTcs 06a3aHHOCTE NO Nepegave
MMyLLeCTBA, KOTOPOE B MOMEHT NPUHATHA Tako#
06A3aHHOCTH HE CoCTaBnAaeT (POHA 338 UCKNIOUSHUEM
COENOK, COBEpLIaeMbiX Ha OPraHuM3OBaHHBLIX TOprax,
MpY YCNOBUM OCYWIECTBAEHUS KAMPUHTAE N0 TaKMM

OTUYKHEHMIO

choenkam;
_ chenki  nNo  NpUoGpeTeHuio  WMYLLECTBa,
ABNKIOWEroCcA  MPeaMeToM  3anora  WAW  WMHOTMo

obecnedeHnn, B pe3ynbTaTe KOTOPbIX B COCTaB (hoHAa
BKMIOHAETCA WMYLIECTBO, (BAFIOUWeeca npejMeToM
3anora WM nHoro obecneyeHus;

LOroBOPbLI 3aliMa vny KpeauTHble [OToBOPLI,
" BO3BPAT  AEHEMHbIX cpeacTs ne KOTOPbLIM
OCYIUEeCTBNASTCA 3@ cueT wuMyuwecrsa ¢oHaa, 3a
WUCKNIOUEHMEM  CAiYUaeB  MOAYYEHWMS  ASHEXHbLIX
CpeacTB AN AoralieHns WHBECTULIMOHHBIX f1aesB npwu
HEAoCTATOYHOCTH HeHEeXHBIX CPeAcTB, COCTaBAALMX
thona. TIpy 5TOM COBOKYTIHEHA 00beM 3aA0/TKEHHOCTH,
nognexaweil noraweHule 3a . CYeT MMYLECTBa,
cocragagiowero ¢oHa, No BceM Jorosopam 3aiiMa W
KpeanTHbIM OOTOBOPaM He JofkeH npesbitiaTs 20
MPOLEHTOB CTOMMOCTM 4YMCTbIX akTuBOB doHAa, a
CpOK TIPUBREUYEHKUS 3aeMHbIX CPEAcTB NO KaxaoMy
[OTOBOPY 3aMa W KPeaWTHOMY A0roBOpY (BiKAoYas
CPOK NPCANEHWA) HE MOXET NpeBbLIaTh 6 Mecaues;

CAESNKX Ppeno, MoANeXalune WCNONHEHWK 33
cuetT umywecrsa doHga. [daHHoe orpaHuyeHue He
NPpUMEHAETCA B C/iyyae CcobnoAeHus  Chneaylolux
TpeboBaHWi: HOFOBOPLI  peno  3akw4vawTca  Ha
YyCROBKUAX NOCTaBKY HnpoTuB nnaTexa y
IpefyCcMOTPEHHON  AOroBOpoM  peno  o6a3aHHOCTH
KaXA0H M3 CTOPOH NPY U3MEHEeHWM LeHbl UeHHbIX
bymar, nepegaHHbIX No AOFOBOPY peno, ynnaunsats
APYrol  CTOpOHe  AeHedkHble CyMMbl W {(WUnan)
nepeaaeaTbh teHHble OyMark B COOTBETCTBMM ¢
fiyHkToM 14 ctatbn 51.3 depepanbHOro 3akoHa oT 22
anpensa 1996 roga N 39-03 "O phiHKe UeHHbLIX Bymar”
NpM YCNOBWY, 4TO NpefMeToM ACroBOpa peno MoryT
BbiTe TOMLKO aKTWBBI, BKAKOYAEMbIE B COCTAB akTWBOB
doHaa B COOTBETCTBMM € MHBECTUUMOHHOMW
Aeknapauneit;

chenkk no npunobpetednio B cocTae ouaa
S MMYLWLeCTBa, HaxoasLwerocs % ynpaensowei
KOMAAHW B LOBEPWTENLHOM YNPaBAEHWM 110 WHbIM
"AOFOBOpaM, W UMYLECTBA, COCTABNSKOLEro akKTusb!
AKUUOHEPHOTO MHBECTUUMOHHOrO (POHBa, B KOTOPOM
ynpapnswlas  KoMAauua  BHINONHSET  dyHKUuUN
€AUHONNYHOMO MCAOMHUTEBHOIO OPraHa;

caenku ne OTUYXAEHWIC
‘cocTaBnAawwero  ¢oHg, B COCTaB  MMYLIECTBa,
HaxoAaserocs1 y  yaopaBngwoljell KOMNaHuWW B
- AOBEPUTENBbHOM YNpashNeHWW No WHbBIM A0roBopam,
WhKM B COCTaB WMMYLLECTBa, COCTaBNAKIIErc akTUBbI
"@KUMOHEpPHOTo WMHBECTMUKOHHOro (hoHaa, B KOTOpOM
YNpagnaiowan KoMnaHusa  BbiNoAHAET  (PYHKLMK

MMYILeCcTBa,

5} copepwaTh CRegylolWWe CAeRKW WK fasBath
NOPYYEHUs Ha CoBEpLIeHUe CNeayoWnx CARNOK:

cAENKK No NpuobpeTeHnio 38 cUeT UMYLLECTBa;:
06BbEKTOB, He |
3akoHoM  "06. |
WHBECTULIMOHHBIX PoHAAX", HOPMATUEBHLIMKU AKTaMu B |

toHa,
denepanbHbiM

cocTaBnaoWwero
npesycMoTperHHblx

chepe  (DMHAHCOBBLIX  PbIHKOB, MHBECTUHWOHHOR
Aeknapauwei choraa;
caenxu Ao 6e3BOSM83,E,HOMy OTUYHOEHWD

MMYLLECTBa, COCTaBASIOWEero goHa;

CAenKW, B Pe3ynbTare KOTOPbIX yhApaBaswLei
KOMNaHwelt npuHKuMaeTca 06A3aHHOCTE NG Nepegade
MMYLLECTBE, KOTOPOE B MOMEHT TMPUHATHMA TaKkon
00A3aHHOCTH He cocTaeiseT (hoHA 38 WCK/HOUEHWEM
CAENIOK, COBEepiliaeMbiX Ha OpraHW3oBaHHbIX Toprax,
npW YCNOBWW OCYLWECTBAEHWUS KAWPUHIA N0 TakuMm
cAenKamM;

CAEnKW N0 NPUOBPEeTeHUI0  WMMYILEeCTBa,
ABASIOWErocs  MpeaMeToM  3an0ra  WAK  WHOFO
obecneyeHms, B peaynbTaTe KOTOPbLIX B cOCTaB (hoHAa
BK/IOYAETCH WMYLWECTBO, SBAAUEecst nNpefMeTomM
3anora nnu KHOro obecnedeHns;

OOrCBOPbLl 2aiiMa WKW KPeaWTHbIe [OrOBOpPbL,
BO3BPaT  [EHeXHbIX CpeAcTs no KOTOPRBIM
OCYLUECTBNABTCA 3a C4YeT uMyllectsa oHpa, 32
WCKNIOHEHMEM  CyuaeB  MOJYUYEHWA  ACHEXHbIX
CPeAcTB ANS NOralieHnst NHBECTULMOHHBLIX Naes npu
HEeAOCTAaTOUHOCTH ASHEXHbIX CPEeACTB, COCTaBMHOLINX
thona. Npy 3TOM COBOKYNHBIA 00LEM 3a80/MKEHHOCTH,
nognexalleld noralleHywio  3a  cdeT  MMYyLlecTea,
cocTasnsowero ona, No BCEM [OroBopaMm 3alima u
KpeAuTHBIM [OrFOBOPaM He AO/MKEH npesblilats 20
MPOLEHTOB CTOMMOCTM MUCTBIX akTveBoB doHAa, a
CPOK FIPUBAEUEHNA 3AEMHBLIX CPEACTB 110 Kawaomy
AoroBopy 3aliMa W KpeaAWTHOMY Jorosopy (BKAOYas
CPOK MPoANeHUs) He MOXET npeBbillaTs 6 Mecsues;

CAenku pero, noanexailve UCNOofHeHWIo 3a
cyeT umywecTsa onpa. JaHHoe orpaHuueHne He
NpMMEHAeTCs B chyd4ae cobmioAeHUst CAeayruInX
TpeboBaHWA: AOroBOPbl peno 3axkmouyalTcs, ecnw
OHM COOTBETCTBYIOT OAHOMY M3 Clefylouimx
YCNoOBMH: KOHTPaAreHToM RO A[OrOBOPY peno
SIBNSIETCH  UeHTPanbHblA  KOHTpareHtT nubo
YKa3aHHblA Orosop 3axkilovaeTcA Ha YCiosKkax
NOCTABKY  MPOTUE NNarexa W NpefycMOTPeHHON
AOrOBOPOM peno 06A3aHHOCTA KaXO0W W3 CTOPOH NP
W3MEHEHUW HeHb! UeHHblX Oymar, nepefaHHbiX no
AOFOBOPY  peno, YnAauueaTs ApPYyroil  CTopowue
OeHexHble cyMMbl 1 (WAK) nepejaBaTth UEHHbIe
GyMmarv B COOTBETCTBMM C MyHKTOM 14 crateu 51.3
degepanbHoro 3akoHa ot 22 anpens 1996 roga N
39-03 "O pbiHKe UeHHBIX Bymar”’ npu ycnoBuH, UTO
npeaMeToM AOFOBCpa pPeno MoryT BhiThb TOMbKO
aKTKBLl, BKJIOUYAEMble B COCTaB akTMsoB ¢doHaa B
COOTBETCTEBMM € MIHBECTULWOHHONW feKknapauveil;

caenkn no npuobpertenutc B coctas (HOHAA
uMyllecTsa, HaxoasWerocs y  ynpaBRsoulei

KOMNAaHUMKM B A0BePUTENBHOM YyNRPaBneHwH nNo KUHbIM

AOTOBOPaM, M WMYLECTBA, COCTABNSIOWErD axKTUBb|
BKUWOHEPHOTD WHBECTULWOHHOIO QOHSE, B KOTOPOM
YNPABNSIOWLAs  KOMNaHWSA  BLINOAHSET  YHKLKNK
eIMHONMYHOTO MCMOMHUTENLHOre oprasa;
CHAERKH no OTUYXKASHWIO
cocTapnsiowero ¢$OHL, B COCTaB  WMYLLECTBa,
HaxXoAAWErocsa Yy  ynpaensioweld  KoMmnaHuy B
AOBEPUTENbHOM YAPaBNeHMM RO WHbIM JOroBOpaM,
WAKY B COCTAB MMYLECTBA, COCTaBASAIOIWErD aKTHBbI

HUMYLL4ECTEa,

EONHONUYHOD UCNONHUTENLHOIO OpraHa;
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coEeNKKM no npuobpeTeHwo B cocTas (boHaa
LeHHbIX Bymar, BbiMYLWEeHHbIX {BblBAaHHLIX)
y4acTHUKaMu ynpasnsioLweil KOMAaHuu, ux
OCHOBHBIMW ¥ MPeobNagalowMn  X038HCTBEHHBIMK
o6ecTBamMu, JOHEPHUMK 1 3aBUCMMbIMKY 06LLeCTBaMM
yrpagnsioLen KOMIaHNH, a TaKKe
creunani3npeBaHHibiM - Aeno3uTapueM, ayauTopcKon
opraHn3alnen, perncTpaTopom;

coenxy no npuobpeteHmio B coctas doHAaa
uMyLlecTsa, npUHaanexatuero ynpasnsiolwei
KOMRaHuH, ee yJacTHUKaM, OCHOBHbIM "

npeobnafaloWiuM - X038MCTBEHHBIM - obulecTBam  ee
Yy4YaCTHUKOB, €€ HOYEPHUM M 3aBUCUMbIM 00LLeCTBaM,
ANBO NO OTUYYMASHWIC MMYILECTBA, COCTaBNAKLLErc
hoHA, YKA3AHHLIM SIKLAM;

caenky no npuobpeteHutio 8 coctae QoHaa

‘MMyLlecTBa Y CrielManv3upoBaHHOrGC AencanTapus,

ayauTOPCKOi oprasusaymm, c KOTOPbIMY
ynpaeaaioWel KoMraHWeR 3axnioueHs! [oroBopbl,
nuBo No OTYYNAEHUIO UMYLURCTBA YKA3aHHbIM AuUaM,
38 WCKNKHeHWeM CcayydaeB  onnaTthl pacxojos,
nepeyucieHHbX B nyHKTe 90 Hactoswwux lMpasun, a
TaKke MHbBIX cnyuaes, NpeayCcMOTPEHHBbIX
HacTosawmmMn MNpaBunamu;

caenky no npuobpertenuo B cocTas doHaa
HEHHBIX Bywmar, BbINYLEHHBIX {BblaaHHBIX)
Yyrpasnaowel KoMnaHueil, a TakXe akyWOHEpPHbIM
WHBECTULUMOHHBIM  (POHAOM,  axKTWBb  KOTOPOro
HaXoaAaTCH B AOBEPUTENBLHOM yripaBreHuy
YRAPaBASIoLeR KoMAaHum nnm DYHKUMM
€QVHOANYHOTD WCTIONHUTENbHOrD oprada  KoToporo
OCYLLECTBAAET yrnpaB/stiowias KOMNaHms;

6) 3aKI0YETD [BOTOBORL BO3ME30HOro
OKasaHwa Yyonyr, Hoanexawwx onnaTe 3a cuer
aKTMBs0B8  (GOHAA, B  CAy4YasaX, YCTAHOBASHHBIX
HOPMATUBHLIMM  akTaMk B cdepe  (UHAHCOBLIX
PhIHKOB.

8KUWUOHEPHOTO WHBECTULWOHHOTC (hoHAa, B KOTOPOM
yrpaBnsiowlas  KOMNAHWS  BLINOAHAET d)yHKLlMl/I
eANHOIMYHOIO MCNONHUTENABHOMO OpraHa;

CAGMKKM N0 NPUOBPETEHMIO B COCTaB ci)OH,ua__
UeHHbIX GymMar, EbiNYLWEeHHbIX (BblAAHHBIX): |
YUacTHuKamm ynpasnsiowei KOMMaHuu, nx:
OCHOBHbIMK W TipecbnafaloWwrM  X03ARCTBEHH MK
oblecTBaMu, ADMEPHUMH M 38BUCUMbBIMK 06LIECTBaMY
ynpasnsiowei KOMMaHNK, a TaKxe
creynanu3vuposaHHbiM  AENo3nTapueM, ayauTopcKoi
oprakvaauuel, perucTpaTopom;

caenkn ne npuobpeTeHWid B cocTae doHaa
MMyLiecTBa, npuHagnexalyero yripaBnatouleti
KOMNaHuu, ee yyacTHukam, OCHOBHbIM W
npecbnagalolyvmM  XO3AACTBEHHLIM  obllecTBaM  ee
YYaCTHUKOB, e Jo4epHUM W 3aBMCHMbiM oblecTBam,
nnbo No OTYYXKAEHWIO MMYLLECTBa, COCTaBASIOWLEND
doHA, yKasaHHbIM nyuuam;

caenky no npuobpeteHdlo B cocTaB oHaa
UMYLLECTBa Y CNeuvanv3upoBaHHOIO JRerfo3uTapus,
ayAnTOPCKOR opraHmsaguu, C KOTOPLIMK
ynpaeasicwen xKoMnaHued 3akfouveHst A0oroBopsl,
NnBo N0 OTUYKASHUIO UMYLLECTBA YKAa3aHHbIM nUlam,
3a UCKNKWYEHWeM cnyyaeB oOMnaTthl pacxoos,
nepedncnerHsix 8 nydkre 90 HacroslumMx Mpaswn, a
TaKKe WHBIX cnydaes, npefycMoTpeHHbIX
HacTosLWKMK TTpasunamMu,;

caenku no nApwobperTeHwio B coctaB doHaa
LeHHbIX bywmar, BbHNYLEHHbIX (BblIAEHHBIX)
YAPasNsioWeid KoMnaHuen, a TalkKe akUnOHEepPHbIM

WHBECTULMOHHBIM  (DOHAOM,  AKTMBLE  KOTOPOTO
HaxoaaTcs B LOBEPUTENEHOM yrpaeJieHnum
ynpasRsioLei KOMMaHWu hT (PYHKUMK

SAVHOMKYHOID MCHOAHUTENBHOIO OPraHa KoToporo
OCYLLECTBASAET YNPABAAWAR KOMNAMKA;

6) 3aKn4yaTtb AO0FOBOPE BO3ME3QHOIo
OoKasauusa  ycnyr, nognexawmx onnare 3a cder
aktTMBoB ¢GOHAa, B ChAy4anX, YCTAHOBAEHHBIX
HOPMaTUBHLIMKU  aKTaMu B  chepe (PUHAHCOBLIX
PbIHKOB.

47, NMopagox noaavn 3asBoK Ha npuobpeteHue
WHBECTVLMOHHBIX Naes;

38ABKM Ha ripuobpeTteHne  MHBECTUUMOHHBIX
faes, ohopMieHHbie B COOTBETCTBUM c
npunoxeHvuamMn N2 1w N2 2 kK HacToswwm Mpasunam,
NOAAKTCS B NYHKTAX NPUEMa 3a8B0OK UHBECTOPOM WAK
€ro yrnoJIHOMGUEHHbIM NpeacTaBruTenem,

334BKM  Ha nNpuodpereHWe MWHBECTUUMOHHLIX
naes, opOpMNErHLIE B COOTBETCTBUN C NPUAOKEHNEM
N? 3 Kk dacToswwmm (paBunam, nogawnTes B NyHKTaX
APWEMa 38ABOK HOMWHAs/bHBLIM JepwareneM WKW ero
YNONHOMOUYEHHBLIM NpeacTasyTencm;

3a8BKM  Ha npuodpeTeHre UHBECTUUWUOHHbIX

| /naee wmoryr HanpaBnATbCA NOCPEACTBOM MOUTOBO
+|/CBA3W  3aKa3HLIM MWCLMOM C  YBELOMNEHWEM O

prqEHMM Ha noJYTOBLIA agpec ynpaeAsiollen
KOMnaHwu: Poccuitckas degepaums, 115035, r.
‘Mocksa, yn. fatHuukas, A.12, ctp.2. [ipu sTom

':":jo,anHHOCTb NOANKMCKM WHBECTOpAa Ha 3anBKe Ha
‘AipUobpeTEHNE MHBECTUUMOHHBIX NaeB A0MKHA BbiTh

Y,B.OCTOBepeHa HOTapuanbHO.

: Dartoidh # BpeMeHeM npueMa 3a8BKW  Ha
HpMO6DETEHMe WHBECTULMOHHBIX [aes, fonyJYeHHok
"TIOCPEACTBOM [OUTOBOI CBAI3N 3aKa3HbIM AUCbLMOM C

_YB'E.EEOMHEHVIEM 0O BpyUeHWKW, cHMTaeTCA Aata KU Bpems

nony4eHns) MOYTOBOrO OTNIPABAEHUA ynpasnsiowen

"KoMnaHuein.

47. Nopsagoxk nogaqy 3asBOK Ha NpuobpeTeHne
WHBECTULWOHHbEX Naes:

3aABKKM  Ha npuobpeTteHne  KHBECTUUMOHHbLIX
naes, otbopMAeHHbIE B COOTBETCTBUK c
npuaoxesuamy N2 1 1 N9 2 g HacToswum Tipasunam,
MoAANTCH B NYHKTaxX NPUeMa 3asBOK MHBECTOPOM WMAKW
ero ynonHoMoueHHsIM NpegcTasuTeneM;

2aABKKM  Ha npuobpeTeHne WHBECTULMOHHBIX
naes, odopMneHHble B COOTBETCTBUW C NPHUACKEHMEM
N? 3 k HacTtoawmm MNpaBunam, NOJAKTCH B [IYHKTaX
npueMa 3asBOK HOMWHa/bHbIM ASPKATENEM WAW ero
YNONHOMOUYEHHBIM NPEeACTaBUTENeNM;

388BKM Ha npuobpereHne WHBECTMLMOHHbLIX
naes M™MOryT HanpaeBnaTbCA NOCPEeACTBOM AOYTOBOWM
CBSI3W 3aKa3HbiM NWCBMOM C YBefOMNEHWEeM ©
BPYUYEHWM Ha TMOuYTOBBIA agpec ynpasBnsiowen
xomnanum: Poccuickaa Oepepaunsa, 115035, r.

-Mocksa, yn. Tlatanmukas, .12, crp.2. Mpu 3TOM

NoAAMHHOCTE NOOAMCKM MHBECTOPa Ha 3anBKe Ha
npuotpeTeHne WHBECTUUNOHHBIX N3EB A0/MKHa ObiTb
YAQCTOBEpEHa HOTapuanbHO.

Batoh W BpemeHeM fpueMa 3a9BKW  Ha
npuobpeTeHUe WHBECTUUMOHHEIX Naes, NOAYUYeHHOM
FIOCPEeACTBOM MOYTOBOH CBS3WM 33Ka3HbiM MUCEMOM C
YBEAOMACHWMEM O BPyYeHUH, CUMTAETCA 4aTa ¥ Bpems
FloNYYeHUs NOYTOBOTO OTHPABASHMA YRpaBnalouiei
KOMNaHWew.
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[ B cayyae orkasza B npueMe 3asBKKM  Ha
NpUOBpETEHUE KHBECTULINOHHBIX naes, MOAYYEHHOM
MIOCPEACTBOM  MOYTOBOW  CBSI3M, Ha OCHOBaHMAX,
NPERYCMOTPEHHBIX HacToALWM MY Mpaswunamuy,
MOTMBUPOBaHHLIA OTKas HanpaBnseTcs ynpasnsioue
KOMNaHWei 3aKasHbIM NUCbMOM C yBeAOMAeHWeM o
BPYYEHUW Ha noqToBbIN agpec, yKasaHHbI B aHkere
3aPErvCTpUpPOBaHHOro Nkua, a B CHyYanx oTcyTCTEMA
dApeca B aHkeTe WAK OTCYTCTBMS caMoil aHKeTbl, Ha
06paTHLI NOYTCBLI aApec, yKasaHHbIf Ha NOYTOBOM
OTnpasneHun,

3asnBku Ha npuobpeTenne UHBECTULMOHHBIX
MAeB, Hanpas/fieHHble 3NEKTPOHHOI NOYUTON, daxkcom
“AW KYpLepoM, He NpWHUMaloTes,

B cnyuae orkaza s npueMe  3asBkn Hﬂ
ApuobpeTeHmne WHBECTULIMOHHBIX NaeB, NoMYYeHHOH
MOCDEACTBOM  NOYTOBOH  CBA3M, Ha OCHOBAaHUAX,
NpeayCcMoTReHHbIX HacTosWmMmMy Mpasunamny,
MOTMBUPOBaHHbLIN 0TKas HanpasnaeTcs yripapnawieil
KOMNaHWEN 3aKaaHbIM MUCLMOM ¢ yBegomneHuem o
BDy'eHWn Ha nouToBbili agpec, YKa3aHHbIlk B aHKeTe
3aperucTpupoBaHHOro Mua, a B Cayuasx OTCYTCTBUSA
dApeca B aHKeTe WNW OTCYTCTBUS CaMoi aHKeThl, Ha
06paTtHbil nouToBbI ajpec, yKasaHHbIil Ha NoYToBOM
OTNPaBA&HWN,

3asBKM Ha npuobpetenue VHBECTULMOHHBLIX
NaeB, HanpaB/ieHHbIE INEKTPOHHOM nouTo#, haxkcom
AN KYpbepom, He NpuHuManTes.

47.1, 3asBskm Ha npruobperenne
WHBECTULMOHHBIX naeB huU3HMYeCKHMH AMUaM1
Moryrt HanpaBAaThcn B Ynpasnswowyto
KOMMaHuio B BMAe >5neKTpoHHoro DBOKYMEeHTa
ocpencTeoM UHOPpMALMOHHOI CUCTEMbI
Ynpasnsiouweii komnaHwn «JIMYHbI KabuHeT» B
ceTu UHTepser no aapecy www.ingosinvest.ru,

Aocryn i «Anuromy KabuHery» aBnsercs
MHANBUAYaNbHBIM AR KaX<poro thusmuecxoro

Mya M npegocraBnmercs Ynpasnswoweii
KoMnaHuei B nopnapgke, yCTraHoBAEHHOM
Yapaensiouei KOMITaHWen. Hoctyn K
«JuuHomy KabuHetry» npepocrasnnaerca
husnueckum Muam, ycnewHo npoweswmm
nNpoueaypy unpeHtTudukayun (ynpowen=oii
naeHTndmrKayun) B COOTBETCTBMM C

JaKoHogarenLCcreoM Pod,

3anBka, noganHan B Bupe 3MEeKTPOHHOTO
AOKYMEHTa, AOMmKHA copep)aTh 3NeKTPOHHYIO
noanvce  dusnyeckoro nmuya - npocry:o
SNEeKTPOHHYIO NOANKCH.

OcHoBatnem aAnsa ANCTAHUMOHHOrO
B3aumopeicrena c Ynpasnswoweit koMnaHuei
ABAAETCA NpucoeputeHne buanveckoro mya K

cornaleHuro o6 INEeKTPOHHOM
AOKYMeHToo6opoTe C Ynpasnsiowei
KoMnaHuneir,

Haroii n spemenem ipueMa 3anaBKM Ha
npuobperenne MHBECTULHOHHBLIX naes,
NONYYeHHOW ¢ wucnosnbaoBaHueM «JNINYHLIK
kabuHer», cuntaercs garta mn BPEMA NoAyHeHus
3MeKTPOHHOro AOKYMeHTa Yrpaenawweii
KOMMNaHWeiA,

] :17] nonyuenum
KOMnauuei 3aABKKH Ha  npuo6pereHue
MHBECTMUMOHHDLIX naeB B Buge 3NeKTPOHHOrO
AOKyMeHTa B HepaGoumii genb pannan 3aaBKa
CUMTARTCA NpuHaToil Ynpasnswoweii KOoMNaHnen
B Gnvwaiiwni cnepywowmii 3a HUM pabBoynii
O€Hb.,

Ynpasnaroweii

69, TpeGosaHus o} norawiesmnm
MHBECTULIMOHHBIX Naes noaaioTes o dopme 3anBku Ha
NorawleHne WHBECTMHWOHHbIX naes, cogepxaiieil
06s3aTenbHbie CBeAEeHus, npeaycMoTpeHHble
punoxennem K Hactoswmm Mpasunam.

3aABKM Ha noraweHue WHBECTULMOHHLIX Taes
HOCAT 6&@30T3bIBHLI Xapakrep.

3anskn Ha noraweHue MHBECTUUMOHHBIX Naes
MOAAIOTCA B CNeAyWEem nopsake:

3a7BKW Ha NoraleHue MHBECTULMOHHBIX naes,
oopMneHHble B COOTBETCTBUWN € NMPUAOKEHUAMK N?
4, N¢ 5 k macroawmm Mpaaunam, nogawTtcs B MyHKTax

npuemMa 2a8B0oK Bhanensuem WHBECTULMOHHBLIX naep
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WAW erg YRONHOMOUYEHHbLIM NpenctTaBuTenem;
3a8BKM Ha NMOralieHue WHBECTMLUMOHHbLIX Maes,
odopMneHHble B COOTBETCTBUM C npunokeHunem N? 6.
Kk HacTosiwum [lpaBunaM, TOAAOTCA B MYHKTaX
fpYeMa 3aABOK HOMKHaNbHbIM depXaTenem wWnuW ero:
YNONHOMOUYEHHBIM NPEACTABUTENEM;

33ABKYM Ha noraweHne WMHBECTULIMOHHBLIX Naes
MOTYT HanpaBiATbCA NOCPeAcTBOM MOYTOBOW CBA3W
3aKa3HbiM MUCLMOM C YBEOOMASHWEM O BPYYEHWW Ha
AIOUTOBLIN agpec yripaBRsoLen KOMNaHWK:
Poccuiickas ®egepaumsa, 115035, r. Mocksa, yn.
MNeTHMukan, 4.12, ctp.2. MNpu 3TOM NOASMHHOCTL
noanucKH WMHBECTOPa Ha 3asBKe Ha noraweHue
WHBECTUUMOHHBLIX faes A0MKHa bbiTh yRoCTOBEpEHA
HOTapuasnbHo.

fatofi # BpeMeHeM npueMa 3as8BKW  Ha
foralleHue WHBECTUUMOHHLIX naeB, NoNAyYeHHON
FIOCPEACTBOM [OYTOBOW CBA3W 3aKa3HbIM NUCBMOM C
YBEAOM/IEHMEM Q BPYYEHMM, CHUTAETCA gaTa u BPeMA
FOAYYEHWA MOYTOBOrO OTNpaBieHus  ynpasnaltlei
KomMnaHweni.

B  cnyyae oTKasa B nNpueMe 3a308BKW  Ha
AOratieHUue WHBECTUUMOHHBLIX [aes, ToNy4YeHHOW
FOCPEACTBOM NOMTOBOM CBA3W, Ha OCHOBaHUAX,
peaycMoTPEHHbEX HacToAWMMNA MNpasunamy,
MOTUBWPOBAHHbIM OTKA3 HanNpaBAseTcs ynpasnsaowen
KOMNaHWerl 3aKa3HbiM FKUCBMOM C YBEOOM/IEHWEM O
BPYYEHUM Ha MOYTOBLIA afpec, ykasaHHblit B aHKeTe
3aperncTpUpoBaHHOro NuUa, a B CNy4anx OTCyTCTBMS
agpeca B aHKeTe Wik OTCYTCTBMS CaMOW aHKeTbi, Ha
06paTHbIf NOYTOBbBIM agpec, YKasaHHbI Ha NOYTOBOM
OTNpaBAeHUN.

3anBKM Ha noraleHve MHBECTMUMOHHbLIX aes,
HanpaBnEeHHbIE 3NEKTPOHHON foYTON, thakcom wnnu
KypbepoM, He NpUHUMaKTCA.

3aABKW Ha NoraeHne WHBECTUUWOHHLIX naes,
fpaBa Ha KOTOPbIE YYUTHIBAKTCA B peectpe
BRagenbues WHBECTUUMOHHLIX NaeB Ha AWUEBOM
cueTe,  OTKPLITOM  HOMWHaNLHOMY  Aepxartenio,
f04ATCH 5TUM HOMWUHANbHbLIM SepXaTenem.

69.1, 3anBKn Ha neramwexme
MHBECTMHMOHHDBIX Maes ¢uUINUECKUMKU NULaMK
MOryT HanpaBAATLCH B YnpaBnaowyo
KOMTIAHNIO B BUAE 3INEKTPOHHOrG HAOKYMEeHTa
nocpeacrsom NHMpOPMaLMOHHON CNCTEMBE
Ynpasnamoujeil KoMmnaHuu «JIMUHbLIA KabuHeT> B
cetv MHTepHeT no appecy www.ingosinvest.ru.

Aoctyn K «JinvHOMY KabwHeTy» ABNRETCH
MHAMBMAYaNbHbIM ANA Kamwaoro dhusnveckoro
nuua v nNpefocTaBnsAercA  Ynpaenswouwei
KoMMTaHueil B  nopsAAke, yCcTaHOBNEHHOM
Ynpasnssowei KOMITaHWeH. focryn K
«JluruHoMY kabunery» npepocTaBnsercs
pusnHeckuyM AMLaM, YCMewHo npolleslnM
npouenypy uaexrudpuxanum {ynpouwerHoi
naeHTuduKaunu) B COOTBETCTBMH C
IaKoHoaarenbcrsom PO,

3aABKa, NMoAaHHA® B BHAE 3JIEKTPOHHOTO
ACKYMEHTAa, AOMNKH2 COHEePIKATLH DNEKTPOHRYID

noamuch pM3MYEecKOro nAuMua -~  NPOCTyi
371BKTPOHHYIO MOLGNHUCH.
OCHOBaHueM ans OAVCTAaHLMOHHOO

B3auMOLEWUCTBMA C YnNpaensawiled komnaHuekl
ABNAETCA NpucoeagnHenne hmanuecKoro nuua kK

COFnalieHnIo o6 SNEeKTPOHHOM
AoxyMmeHToo60opoTE c Ynpasnstoweii
KoMnaHue.
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Hatoli © BpemMeHa&M MpPUEMa 3aRBKM Ha
noTawenue HMHBECTHHKROHHBIX naes,
MoAyYeHHoM ¢ KMCROAB30BaHVeM «JIMuHore
KaGuHeTa, CHUTAETCHA AaTa W BPEMA MOMYUSHUR

SNEKTPOHHOTD BOKYMeHTa VYnpasnsomed
KOMNaHWeN.

Mpwn nonyJeHuM Ynpasnarowei
KoMnaHuen 3aABKMU Ha neralieHme

MHBECTULMOHHbIX faeB B BHAES DNEKTPOHHOID
AOKYM2HT2 B Hepabouuii aeHb AaHHaA 3aABKa
cunraeTcs npuxsroil Ynpasnaioweil koMnaHnen
B SGavaiwni cnegyowmii 3a HMM pabGouni
AeHb.

FeHepanbHbI AUpPEKTOP
AQ YK «MHroccrpax-MuBecru
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